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® RUSSIA-UKRAINE WAR

Pummeled by Russian offensive in
the east, Ukraine rules out ceasefire

REUTERS
Kyiv, May 22

UKRAINE RULED OUT a cease-
fire or any territorial conces-
sions to Moscow while Russia
intensified itsattackinthe east-
ern Donbas region and stopped
sending gasto Finland initslat-
est response to Western sanc-
tionsand its deepeninginterna-
tionalisolation.

Polish president Andrzej
Dudatold Ukraine’s parliament
that ceding even “one inch” of
the country’s territorywould be
a blow to the whole West and
reassured Kyiv of Warsaw’s
strong backing forits European
Union membership bid.

“Worrying voices have
appeared, saying that Ukraine
should give in to (President
Vladimir) Putin’s demands,”’
Duda said, the first foreign
leadertoaddress Ukrainianlaw-
makers in person since Russia’s
February 24 invasion. “Only
Ukraine has the right to decide
about its future”

Afterending weeks of resis-
tance by the last Ukrainian
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B After ending weeks of
resistance by the last
Ukrainian fighters in the
strategic southeastern
port of Mariupol, Russia is
waging a major offensive
in Luhansk, one of two
provinces in Donbas
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NSIFYING ATTACK

B On the Donetsk
frontline, Russian forces
were trying to break
through Ukrainian
defences to reach

the administrative
borders of the

Luhansk region

fightersin the strategic south-
eastern port of Mariupol, Rus-
sia iswaging a major offensive
in Luhansk, one of two
provinces in Donbas. Russian-
backed separatists already

controlled parts of Luhansk
and the neighbouring Donetsk
province before the invasion,
but Moscow wants to seize the
remaining Ukrainian-held ter-
ritoryin the region.
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EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

[Regulation 52 (8), read with Regulation 52(4), of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015 {(LODR Regulations)]

Quarter Quarter Current Previous
ended ended year ended year ended
i‘l Particulars 1032022 | 31032021 | 310372022 30372021
: (% in lakhs) (Tinlakhg) | (¥ in lakhs) (¥ in lakhs)
1 | Total income from Operations M ABT.3T 9,788.43 42,895.20 36,821.75
2 |MNet ProfittLoss) for the period (before tax, p— ﬁ
axceptional and for Extraordinary llems) 1.161.66 1,643.93 5,942 47 5,324.45
et Froflions) o) i perod (e et AT 1.161.66 1,643,93 504247 5,124 45
exceptional and /or Extraordinary hems)
4 | MNet ProfitiLoss) for the penod (after fax, i
excaptional and Jor Extraordinary items) .64 153,64 482340 1914
S | Total Comprehensive incoma for the period
(Compriging Prafit!Loss for the period after tax) and 654.05 135.57 4,436.81 3,173.03
Other Comprehensive Income (alter tax)]
& | Paid up Equity Share Capital 24 852 54 24 952 54 24,952 54 24 952 54
7 |Feserves and Surplus{excluding Revaluation reserse 30467 62 26,030.81 30 457 62 26.030.81
8 | Sacurfies Premium Account T 44 15 T.344.15 7.844.15 704,15
9 | Met Worth 64 007 TR 49 818.91 84 007.78 49 B18.91
10} Paid up Dabt Capital! outstanding debi 2 §5.071.29 1,58 851 46 2,65,071.29 1,88 851,48
11 | Cuistanding Redeemabie Preference Shares Mil Ml Nil Mil
12| Debt Equity Ratio 4.78 .90 4.78 3.90
13| Eamings Per Share (Face value - Rs.100 per share)
fin ) for continuing and discontinued operations)
1. Basic 13.57 240 18.55 12,79
2. Diluted 13.57 246 18.55 12.79
14} Capital Redemplion Ressrve Mil Il il il
15| Debenfure Redemption Reserve Mil Ml Nil Ml
16| Dbt semvice coverage ratio WA MA NA M
17| Interest sarvice coverage ratio WA NA WA M

Requiremeants) regulations, 2015

Disclosure in Compliance with Fegulation 52{4) of the Secunties and Exchange Board of India (Lisbing Obsgations and Disclosure

Sl Particulars Year ended March 31, 2022
No.
1 | Debenture Redempbon Reserve Wil
2 | Met worth (notat) 54 007 78 lakhs
3 | Nel Profit after Tax T4.629.40 lakhs
4 | Eamings per Share (Face Value Rs.100) #1465
5 | Debt Equity Ratio (nota 2) 4 78 fimes
6 | Debt service coverage ratin® Mot Applicable
7 | Interest sarvice covarage ratio® Mot Applicable
8 | Ouistanding redeemable preference shares il
§ | Capital redemplion reserve/debenture redemplion reserve | Nil
10 | Current Ratio (noted) 2.38 times®
11 | Long term debt to working capital (moted) * (.66 times*
12 | Bad debts to Account raceivable ratio (nates) * Nogligible
13 | Current liabdity ratio inoled) * 046 times®
14 | Total debts to fotal assets (notev) ® a2 054~
15 | Deblors umover Mot Applicable
16 | Inventory fumowver® Mot Applicable
17 | Operating marain® Mot Applicabde
18 | Met profit margin (noted) 10.76%
18 | Seclor specific equivalant ratics
a.Gross MNPA 0.61%
b Net NPA 0.52%
c.CRAR 2165%

are generally not apphcable

Equity),

assels - current liabilities),

MNotas:

policies.; Wi

Fiace: Kochi,
Date: 20th May, 2022

“The Comipany is registered vnder the Resense Bank of India Act, 1934 as Won-Banking Financial Company, Hence these ratios

*The fimancial statements have been presentedin acoordance with the format prescribed for Mon-Banking Financial Companies
under the Companies {Indian Accounting Standards) Rules, 2015 in Division Il of Schedule Il a5 per Notification Mo, C.5.R, 1022
(E) dated 11.10.2018, issued by Ministry of Corporate Affairs, Government of india, the Company has worked out thesa rabos by
considering the maturity of assets and liabilities.

1.Net warth = Equity Share Capital + other Equity — Deferred revenue expenditure — Revaluation Reserve,
2. Debt Equaty ratio = (Non-converlible debentures + Subordinated Liabilites + Bank borrowings) ! {Equity share Capital +0ther

3.Currant Ratio = Current assets/current lizbdities. (Based on the maturity of assets/liabilities),
4 Long ferm debt to working capital = (Non-convertible debentures + Subordinated Liabilities + Term Loan from Bank)! (Current

5.Bad debis to Accouni receivable ratio = Bad debts § Gross ALM.
&.Current lkability ratio = current liabilities! Total liabilties.

1. Total debis fo fotal assels = (Mon-convertible debentures + Subordinated Liabd#ties + Bank borrowings) tofal assets.
E Met profit margin = Profit after taxTotal income.

1.The abowe is an extract of the detaded format of quarierly/annual Financial Results filed with BSE under Regukation 52 of the
LODR Regulations. Tha full foemat of the Quartarhy/Annual Financial Resulls is available on the wabsita of the BSE
(url-hitps:iiwww. bsaindia_comixml-dataicorpfiling/AttachUve!dBE3T4 T-aa94-4e2b-802d-b00b0dd chEf2 pdf)
and the Company's websile www,muthootiumini.com

2.For the ather bne items referred in regulation 52(4) of the LODR Regulations, partinent disclosure have been mads to the Bombay
Stock Exchange and can be accessed on the URL
hittps:iiwww. bseindia.com{oml-dataicorpéiling AttachLive/d 863174 7 -aa8d-de2b-892d-b00b0ddc562 pdf

3.The impact on net profitioss, tofal cormprehensive income or any other relevant financial item(s) dee fo change{s) in accountng

On the Donetsk frontline,
Russian forces were trying to
break through Ukrainian
defences to reach the admin-
istrative borders of the
Luhansk region, while further
north they continued heavy
shelling of Sievierodonetsk
and Lysychansk, Ukraine’s
general staff said in its daily
update on Sunday.

Sievierodonetskand itstwin
Lysychanskacross the Siverskiy
Donets River form the eastern
part of a Ukrainian-held pocket
that Russia has been trying to
overrun since mid-April after
failing to capture Kyivand shift-
ing its focus to the east and
south of the country.

The British Defence Min-
istry said on Sunday that Rus-
sia was deploying its BMP-T
“Terminator” tank-support
vehicles in that offensive. With
only10available fora unit that
already suffered heavylossesin
the failed attempt on Kyiv,
however,the ministrysaid they
were “unlikely to have a signif-
icantimpact.”

Ukraine’s lead negotiator,

speaking to Reuters on Saturday,
ruled out a ceasefire or any deal
with Moscow thatinvolved ced-
ing territory. Making conces-
sions would backfire because
Russia would hit back harder
after any break in fighting,
Zelenskiy’s adviser Mykhailo
Podolyak said.

“The war will not stop. It will
just be put on pause for some
time,” Podolyak said in an inter-
view in the heavily guarded
presidential office.“They’ll start
a new offensive, even more
bloodyand large-scale”

Recent calls for an immedi-
ate ceasefire have come from US
defense secretary Lloyd Austin
and Italian prime minister
Mario Draghi.

The end of fighting in Mari-
upol, the biggest city Russia has
captured, gives Russian Presi-
dent Vladimir Putin a rare vic-
tory after a series of setbacks in
nearly three months of combat.

The last Ukrainian forces
holed up Mariupol’s vast
Azovstal steelworks have sur-
rendered, the Russian defence
ministry said on Friday.

Amazon aims to sublet,
end leases of warehouse

BLOOMBERG
May 22

AMAZON.COM, STUCK
WITH too much warehouse
capacity now that the surge in
pandemic-era shopping has
faded, is looking to sublet at
least 10 million square feet of
space and could vacate even
more by ending leases with
landlords,according to people
familiar with the situation.

The excess capacityincludes
warehouses in New York, New
Jersey, Southern California and
Atlanta, said the people, who
requested anonymity because
they’re not authorised to speak
about the deals. The surfeit of
space could far exceed 10 mil-
lion square feet, two of the peo-
plesaid,with onesayingit could
be triple that. Another person
close to the deliberations said a
final estimate on the square
footage to be vacated hasn’t
beenreachedand thatthefigure
remainsin flux.

Amazon could try to negoti-
ate lease terminations with
existing landlords, including
Prologis,anindustrial real estate
developer that counts the e-
commerce giant as its biggest
tenant, two of the people said.

Biden says 'hello’' to N. Korea's Kim
amid tensions over weapons tests

REUTERS
Seoul, May 22

US PRESIDENT JOE Biden, in
SeoulbeforeheadingtoJapanas
part of his first Asia trip as pres-
ident, had a simple message for
North Korea’s Kim Jong Un:
“Hello... period,” he told
reporters on the last day of his
visit to South Korea on Sunday.

Biden said he was “not con-
cerned” about new North
Korean nuclear tests, which
would be the first in nearly five
years.

But his wry response when
askedwhat message he had for
Kim underscored the adminis-
tration’s low-key approach to
the unresolved tensions with
North Korea. It is a stark con-
trast with former president
Donald Trump’s showy
threats,summits,and “love let-
ters”with Kim.

Neither president’s
approach has led to a major
breakthrough, however, and
North Korea has resumed test-
ing its largest intercontinental
ballistic missiles (ICBMs), while
intelligence reports suggest it is
preparing foranewnucleartest.

“We are prepared for any-
thing North Korea does,” Biden
said.A day earlier, Biden and his
new South Korean counterpart,
President Yoon Suk-yeol,agreed
toconsiderbiggermilitary exer-
cises and potentially deploying
morenuclear-capable American
weapons to the region in
response tothe North’sweapons
tests.

North Korea has not
responded to US overtures,
including offers of Covid-19
vaccines, Biden said on Satur-

day,notingthathewaswilling to
sitdownwith Kimif he thought
itwould lead to a serious break-
through.

Covid-19restrictionsmaybe
playing a role in North Korea’s
lack of response, a senior US
administration official said.

North Korea has said the US
overtures are insincere because
Washington maintains “hostile
policies” such as military drills
and sanctions.

When asked whether Biden
was willing to take concrete
steps to break the stalemate,
the official said that the
administration was looking
for serious engagement, not
grand gestures.“This is a deci-
sion that only the DPRK can
make,” the official said, using
the initials of North Korea's
official name.

At a US air base south of
Seoul, Biden and Yoon toured an
air operations centre.American
and South Korean troops,
behind large computer projec-
tors showing maps of theborder
separating North and South
Korea, are tasked with defend-
ing against any missiles the
North mightlaunch.

Yoon said such facilities are
important given “increasing”
threats from North Korea.

Biden later ate ice cream

and greeted American troops
and their familiesat abowling
alley on the base, before
departing for Japan.

Regional team-building

Biden’s focus during the trip
has been on rallying “like-
minded” democracies to coop-
erate more, part of broader
efforts to counter China's rising
influence and exert pressure on
Russia overitswarin Ukraine.

Onthesecondlegofthetrip,
Biden will meet with leaders of
Japan, India and Australia, a
grouping known as the Quad,
anothercornerstone of hisstrat-
egytopushbackagainst China’s
expanding influence.

Yoon has shown interest in
working more closely with the
Quad, but the US official said
there was no consideration of
adding Seoul to the group.

“It’s natural...to think about
waysinwhichyou canworkwith
otherlike-minded democracies,
butIthinkit’salsoimportantto
recognise that the goal right
now is to develop and build out
what has already been laid out,”
the official said.

Tokyowillalso see thelaunch
on Monday of Biden’s long-
awaited Indo-Pacific Economic
Framework for Prosperity (IPEF),
a programme intended to bind
regional countries more closely
via common standards in areas
including supply-chain
resilience, clean energy, infra-
structure and digital trade.

The US official declined to
identify which countries might
signontothe IPEF,butsaid they
were satisfied with “very strong
interest”throughout theregion
in participating.

Audi apologises over China ad’s
potential copyright breach

BLOOMBERG
May 22

AUDI'S MANUFACTURER IN
China apologised on Sunday
for text in an advertisement
that allegedly infringed copy-
right,and said itwould remove
the videos from all company
platforms.

FAW-Volkswagen Sales, a
venturein Chinabetween Volk-
swagen, Audi and China FAW
Group, said in a statement that
the video was produced by
advertisingagent M&C Saatchi.
Audihas ordered Saatchitodeal
with the potential copyright
infringement as soon as possi-
ble. People’s Daily, the Commu-

nist Party publication, warned
Audi over potential repercus-
sions from theincident.Thecar-
maker could suffer“hugelosses”
to its corporate image in China
and face legal responsibilities if
theadvertisementis confirmed
to have plagiarised a video pub-
lished onlineayearago, People’s
Daily said ina commentary.

In a sign that Amazon is
being careful not to cut too
deeply should demand quickly
rebound, the 10 million square
feet the company is looking to
sublet is roughly equivalent to
about 12 of its largest fulfill-
ment centersorabout 5% of the
square footageadded duringthe
pandemic. In another signal
that Amazonishedgingitsbets,
some of the sublet terms would
last just one or twoyears.

The companydeclined tosay
which space it plans to sublet or
confirm theamount.

“Subleasing is a very com-
mon real estate practice,”
spokeswoman Alisa Carroll
said.“It allows us to relieve the
financial obligations associ-
ated with an existing building
thatnolongermeets ourneeds.
Subleasing is something many

established corporations do to
help manage their real estate
portfolio”

Prologis declined to com-
ment.

Amazon spooked investors
lastmonth afterreporting slow-
ing growth and a weak profit
outlook that it attributed to
overbuilding during the pan-
demicwhen homebound shop-
pers stormed online. At the end
of 2021, Amazon leased 370
million sq ft of industrial space
in its home market, twice as
muchasithad twoyears earlier.

IntheApril earningsreport,
the company said it expected
the excess space to contribute
to $10 billion in extra costs in
the first half of 2022.The com-
pany didn’t divulge how much
over-capacity it had, where it
was located orwhat it planned
todowithit.

Amazon tasked the real
estate firm KBCAdvisorstoeval-
uate the warehouse network
and determine where to sublet
and where to terminate leases,
two of the people said. Both
options carry costs. Subletting
warehouse spacerequiresAma-
zon to remove all of its equip-
ment so the new occupant can
tailorit to their own needs.

Pak’s ex-PM Khan
calls for protests
to force elections

BLOOMBERG
May 22

RECENTLY OUSTED PAK-
ISTANI Prime Minister Imran
Khan asked his supporters to
march on Islamabad, the
nation’s capital, for a sit-in on
May 25 asawayto pressthegov-
ernment to quit and call new
elections. Khan’s move is likely
to fuel further political instabil-
ity already facing an economic
crisis fromrising inflation.

AtaSundaypress conference
in Peshawar, the former cricket
starurged his backers to protest
for as long as needed. Khan
recently has held a series of ral-
lies — aimed at channeling
anger against the government
of new prime minister Shehbaz
Sharif — drawing massive
crowds across the country.

“Wewill not accept this gov-
ernment,’said Khan.“Wewill sit
inIslamabad until they dissolve
the assemblies and announce a
dateforelectionsthataretrans-
parent and without any foreign
interference” Khan, 69, was
ousted in April after a no-confi-
dence vote in parliament. He
blamed the US for “conspiring”
toengineerhisdownfall,aclaim
theadministration of President
Joe Biden has rejected.

The former leader’s plan
puts the new government on
the defensive as it attempts to
deal with mounting public
anger fromAsia’s second-fastest
rate of inflation, currently
behind only Sri Lanka. Pakistan’s
foreign exchange reserves of
$10.2 billion are enough to
cover less than two months of
imports, stocks have tumbled
6%inamonth,andits currency
istradingat a record low of 200
rupees to the US dollar.

Pakistan’s international
bonds due in 2031 fell to a
record low on Thursday amid
investor concerns the govern-
ment’s hesitation to take
unpopular stepslike raising fuel
priceswill delayan IMF bailout.

Khan’s call to his followers
comes as Pakistan isworking to
negotiate the remainder of a
suspended $6 billion loan pro-
gram with the International
MonetaryFund that’sneeded to
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TRANSCHEM LIMITED
CIN:L24100MH13T6PLCD1E32T
REGD OFFICE: 304, Ganatra Estate, Pokhran Road Mo, Khopat, Thane{W) - 400 &1
Tel: 022-2547 1077 Fax: 022-2547 8601, Email: secretary®transchem.niet
Exiract Statement of Audited Financial Results for the Quarter and Year Ended 31 March 2022 . in Lakhs, unless otherwise stated)
- Chusarter Ended Year EI'IIj;Ed
[T PARTICULARS 11 Mar X022 3 Dec 2021 31 Mar 2021 I7 Mar 2027 371 Mar 2027
[Audited) [Unawdited) (Auditad) {Asditad) i Audited)
1 Total Income (Met) 23953 143003 128.20 G660 05 268323
F, Met Profit | (Loss ) for the peniod (before tax and excephonal items) &2ra 10575 a2 Jad 82 2476 55
3 Mt Profit | {Loss ) for the peniod (beforo lax afler exceplional Bams) & 10575 8. a0 82 247696
| Mt FProfl { {Loss ) for thi panod (afier s and acteplionsal loms ) a4 reET 57.96 i i kird 241501
2 Total Comprehanshae Income for the perod (Comprising poofil
for the pericd after tax and ofhar comprahansheg income after tax) 10032 243654 168,77 X5 B 2617 64
g Paid up Equity Share Capsal (Face value T10 per share] 122400 124 00 1,224.00 1224 00 1224 00
F i E|:||,||I_‘§,| {as par last audiad balancs shoad) [ [= [ 111 A T HOT01S
A Eameng por shane (EFS) FY ol $100&aach (nol annualisad )
{I} Basic EPS (a7 (6 047 bl 1873
{il) Diluted EPS Qa7 (04 Dar 2.5 183
Note
1} Tha mancial results o prapaned in accordance with e Companies {Indian Accouniing Siondards] Bules, 2015 (Ind-0s) ome amendmaents Bsuad toreallor proscribagd wnder Section 113 of
Companes At 201 el CEner recoamisEn ACCouniing prachces ond poscies &% I|l||||.|!.|I
Tha abaws B i ecaliact of (e detaiked lemal of [ha sty Fnancesl Kesuls My e gquatsr s yoarn ended S B h AOEE Blod vl the slook axcha W R |l:|'|||.|.l| ol 18 al SEBRI L st Hbaalio
1 s e HOgLaermerms KorL sl 11} Than Tl Ry o e Clunnerly Foancsal Ketulls e 1 o o ||'||'|l|'.| onclisd 17 March 2077 nre avsilobls on Sk ERChangne welsie v
vl aEndia com and Company's welrsts www [Tanschem. nit
n above results. wene neveraed and recommandod by he Audit Commitbes and approved By the Board al Desctors ol thnlr respechye messing hsd on 21 May JU0¢.
Fod TRANSCHEM LIMITED
il
Diater : 21 May 2032 Mahesh Suiesh Rananavie
Place: Thana Direcion
DIN:RZ 36T

o0 ©

help shore up dwindling foreign
exchange reserves. The multi-
lateral lenderwants Sharif’s gov-
ernment to roll back fuel and
power subsidies as part of any
agreement foraid.

Pakistan’s Information Min-
ister Marriyum Aurangzeb did-
n’t immediately respond to a
request foracomment.

Pakistanisscheduled tohold
general elections in August
2023 whenthe National Assem-
bly, the lower house of the par-
liament,completes its five-year
term.

Khancametopowerin2018
after an election where it was
widely believed he had the sup-
port of the nation’s powerful
military. However, that backing
dwindled by the time the oppo-
sition challenged Khan’s major-
ityin parliament.

Protests are not new for his
Pakistan  Tehreek-e-Insaf
party,which seesitselfasadis-
ruptor on the South Asian
nation’s political scene. In
2014, party supporters held a
sit-in for over four months in
Islamabad demanding fresh
elections after accusing then-
premier Nawaz Sharif of rig-
ging elections.

Pakistan’s Foreign Minister
Bilawal Bhutto Zardari, co-
chairman of the opposition
Pakistan Peoples’ Party, said
Khan’s actions were tilting
toward extremism.

“Right now, Khan isn’t
doing democratic politics nor
constitutional, parliamentary
so it’s difficult to work with
him as long as he continues
such politics,” Zardari said at a
press conference last week in
New York.

Airbus sees
business jet
sales boost

AIRBUS SE'S CORPORATE-
jet division is more optimistic
about prospects for this year,
even as the Russia-Ukraine
conflict and Chinese coron-
avirus lockdowns weigh on
sales.

The European planemaker
had a slow couple of years for
orders for its newest business-
jet model during the Covid-19
pandemic, with almost all
work travel curtailed. The cor-
porateversion of theA220was
launched in 2020, yet got no
orders in 2021 after six com-
mitments the previous year.

—BLOOMBERG

70 ©



AER, f2. 3 ¥ 0N

siaé mzrdiv €)

IR Folatet
offueTRATS
afeeAr
AR ST
Tearfardt, .22
WG a1 Biea
GEEGA AT
o soraa™
T JeH JAD
Afgetian AR IF
R ATAVTRIT 300
offadem Iueteer
Ba feea SR
3Med. AT =i=T
3G AR 3R,
Biea I1a-
Afrete anffe
JHATET ATHAT
BIOITATS aAT
WA R forg
QITIHATOT 37&TT 5Tl
&I BT BT
SdlieaTer AR
Aegere 3nfor fawan
AR BISHETTT
TGP TeaAToT-
Sttt adter Teear-
Aha A bt
BT Afgeriel AT
sftaden g
aaTaR IuTeT

Ba feeam 3med.

goy, f&. 22
ﬁﬁﬁﬂag
TETAS ATAHT
&RGpT=t ATTHT
BIRT 3RO
BIIRATS
Tad: AT
Aiquft HoITATS!
FETATforbe greit
Do ‘ATsht
forowa, aArsft
STHRON T TioTeTT
ufeare ffed amg.

¥ feaama
rfeibde 98¢
37t 3Tt 3R,
JT3idsta ATAHT
Aiguflt SIoT-Jf=T
AT B 3 T8
AdId 0T Ad
3R, JTeTadsd! ATfadt
PR BRI T BT
TP fIHem
TERAS I
fterer gerg® A=At
faett. ATeETERG
HETOTfoTdeaT
HPaTIDTa
AlguitaArdt 3t BHRe
IMARTS BIoTGUH
ATG BT 3T
A 3. T
BURY Sige™, ardta
IS ITRIT TG
3ren fafaer gere=an
ATHAT Add
aTed 3rAdTd. AT
ATTAATAT STt
B IMTBRU gIoT
JMATTS 3Te.
HATHATRT Aigoft
BIOATATST
ATAHAATEIRS
¥ad: HgaTferdsT
TPATIDBIER ATAHT
AGuitATSt 31t B
3 A AR 319N ATEH
AT AT BRI
$ T3 g dfeean
aufefiar faeft
SR 3TR.

NOTICE OF THE LOSS OF SHARE CERTIFICATE

NOTICE is hereby given that the following Certificate(s) of PFIZER LIMITED, having its
Registered Office at 1802/1901, The Capital, Plot No. C - 70, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai, Maharashtra, 400051, registered in the names of the following joint
Shareholders has/ have been lost or mislaid by the Registered holder(s).

Name of the Holder(s) | Folio No. | Certi. No.| Distinctive No. | No- of
UMESH CHANDULAL SHAH | pgogg700 | 45815 |5615907 - 5615916 10

(Surviving Holder)
BHANUMATI CHANDULAL
SHAH (Deceased Holder)

o gaeaTETEd go

gz gfferew s

(qefteht forgeam forem fafies)
Aiquitgra wratera: figeam gfifaes fafies, gfifaes aom, €. w@q am,

T, FHEA (), HEE-¥000%3.
o1 G Feslavard A4 Hl, Wiefld TG Feredr HHH T GRS ¥ Fad AR/ TES A e,
o7 g A @ A HE W qrEcETeAl SeedTd gReflehe W gRaer Suaredn faemde e,
FRTEHS Tl AT 2y feaEear S e,

The undersigned has/ have applied to the company to issue Duplicate Certificate(s) for the
aforesaid shares. The public are hereby cautioned against purchasing or dealing in anyway with
the above referred Share Certificate(s). Any person who has a claim in respect of the said Shares
should lodge such claim with the Company or its Registar and Transfer Agents, KFIN
TECHNOLOGIES LIMITED, having registered office at Karvy Selenium, Tower B, Plot No. 31 &
32, Fi ial District, Nanakr Serili y Mandal, Hyderabad, Telangana,
500032, within 15 days of the date of publication of this notice, else the Company will proceed to
issue duplicate Certificates(s) to the Registered holder(s). Name of the Claimant(s):

Date : 23/05/2022 UMESH CHANDULAL SHAH

Place : Mumbai
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INDERGIRI FINANCE LIMITED

Corporate Identification Number: L65923MH1995PLC161968;
Registered Office: Office No 327, 3rd Floor, Goyal Trade Centre, Near Sona Talkies, Shantivan,
Borivali (East), Mumbai 400066, Maharashtra, India;

Contact Details: 022-28280515; Website: www.indergiri.com; Email Address: info@indergiri.com.
Recommendations of the Committee of Independent Directors of Indergiri Finance Limited (INDERGR' or 'Target Company')
('IDC') on the Offer made by Roshan Shah (‘Acquirer 1'), Anand Devendra Tiwari (‘Acquirer 2'), Wunnava V Shanker (‘Acquirer
3'), and Mohit Agarwal (‘Acquirer 4') (Acquirer 1, Acquirer 2, Acquirer 3 and Acquirer 4 are hereinafter referred to as the
'‘Acquirers') to the Public Shareholders of the Target Company in accordance with the provisions of Regulation 26 (7) of the
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 including
subsequent amendments thereto (‘'SEBI (SAST) Regulations').
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1. Date Saturday, May 21, 2022

2. Name of the Target Company Indergiri Finance Limited

3. Details of the Offer pertaining to
the Target Company

This Offer is being made by the Acquirers to acquire up to 13,15,860 (Thirteen Lakhs
Fifteen Thousand Eight Hundred and Sixty) Equity Shares representing 26.00% (Twenty-
Six Percent) of the Voting Share Capital of the Target Company in accordance with the
provisions of the SEBI (SAST) Regulations, at an offer price of ¥10.30/- (Rupees Ten and
Thirty Paise Only) per Equity Share, payable in cash (‘Offer Price').

Roshan Shah (Acquirer 1), Anand Devendra Tiwari (Acquirer 2), Wunnava V Shanker
(Acquirer 3), and Mohit Agarwal (Acquirer 4).
Thereis no person acting in concert with the Acquirers for this Offer.

4. Names of the Acquirers and PAG

5. Name of the Manager to the
Offer

CapitalSquare Advisors Private Limited
205-209, 2nd Floor, AARPEE Center, MIDC Road No 11, CTS 70, Andheri (East), Mumbai

T GIF HEl. ECi -400093, Maharashtra, India
Telephone Number: +91-22-66849999/145/138
Eﬁ) = . Email Address: tanmoy.banerjee@capitalsquare.in/ pankita.patel@capitalsquare.in
T S G ¢4 S R0 R Tsfl AT e S <ft. T AR ger 2. R ite: ; :
. ~ A Website: www.capitalsquare.in
ﬁ?ﬁﬁ: -\).‘\) ﬁ’ R0 U:;'.S Torree el =R AT 2t <, STeRT @ TR BTl e St WWWW&HW@%W Contact Person: Mr. Tanmoy Banerjee/ Ms. Pankita Patel
\\@EFWT: gag e - ﬁxﬁa T:FlT—ﬁ‘{:rl%g// T = ufaffeea wea. SEBI Registration Number: INM000012219
g/ - . . . -
. 6. Members of the Committee of Following stated are the Members of the Committee of Independent Directors of the
i ?§' °4.30R S‘ﬁﬁ“ Tt Independent Directors of the Target Company (IDC Members'):
fowmo: gag n Hivew fafics Target Company Name of the IDC Member Designation
. N e g
@F TISIlal c1DIclicl al<h Vinod Kumar Sharma Chairman
pun]ob national bank Dineshchandra Babel Member
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PUBLIC NOTICE

Notice is hereby given that the certificate(s) for the under mentioned securities of BLACK ROSE
INDUSTRIES LTD having its registered office 145-A MITTAL TOWER NARIMAN POINT
MUMBALI has/have been lost/mislaid and the undersigned holder(s) of the said securities has/have
applied to the Company to issue duplicate certificate(s).

Any person who has a claim in respect of the said securities should lodge such claim with the
Company at its Regd.office within 15 days
from this date, else the Company will proceeds to issue duplicate certificate(s) without further

WETcaaR  fawariRa M WhINR intimation.
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R SRTCTR ST TR o712, if any)

:; W gj Erxﬁ?r — VINAY KUMAR 1 600 24403,24404,24405, 50910
. RANIWALA 3670301 TO 3670600

https://www.pnbindia.in/tender.aspx
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7. IDC Member's relationship with
the Target Company (Directors,
Equity Shares owned, any other | ¢)
contract/ relationship)

IDC Members are Independent Directors on the Board of the Target Company.

None ofthe IDC Members are holding any Equity Shares of the Target Company.
None of the IDC Members are holding any contracts or any relationship, nor are they
related in any way with the Target Company other than acting in their directorship
capacity inthe Target Company.

KSR

8. | Trading in the Equity Shares/ a
other securities of the Target
Company by IDC Members

None of the IDC Members are holding any Equity Shares, therefore the disclosure
with respect to the IDC Members having traded in any Equity Shares/ other
securities of the Target Company during the period of 12 (Twelve) months prior to the
Public Announcement dated Wednesday, March 09, 2022, is not applicable.

b) None of the IDC Members are holding any Equity Shares, therefore the disclosure
with respect to the IDC Members having traded in any Equity Shares/ other
securities of the Target Company during the period from the Public Announcement
dated Wednesday, March 09, 2022, till the date of this recommendation, is not
applicable.

9. IDC Member's relationship with
the Acquirers (Directors, Equity
Shares owned, any other
contract/ relationship)

The IDC Members neither have any contracts nor relationship with the Acquirers in any
manner.

10. | Trading in the Equity Shares/
other securities of the Acquirers
by IDC Members

Not Applicable.

11. | Recommendation on the Offer,
as to whether the Offer, is or is
not, fair, and reasonable

The IDC Members have perused the Offer Documents namely being:

(a) PublicAnnouncement dated Wednesday, March 09, 2022, (Public Announcement');

(b) Detailed Public Statement dated Monday, March 14, 2022 which was published on
Tuesday, March 15, 2022 in the newspapers, namely being, Financial Express
(English daily) (All Editions), Jansatta (Hindi daily) (All Editions) and Mumbai
Lakshadeep (Marathi daily) (Mumbai Edition) (‘Newspapers') (‘Detailed Public
Statement);

(c) Draft Letter of Offer dated Tuesday, March 22, 2022 (‘Draft Letter of Offer');

(d) Letter of Offer dated Monday, May 16, 2022, along with the Form of Acceptance-
cum-Acknowledgement and Form SH-4 Securities Transfer Form ('Letter of Offer);

(e) Corrigendum to the Letter of Offer dated Monday, May 16, 2022, which was
published in the Newspapers on Tuesday, May 17, 2022 (‘Corrigendum to the
Letter of Offer');
(The Public Announcement, Detailed Public Statement, Draft Letter of Offer, Letter of
Offer, and Corrigendum to the Letter of Offer are hereinafter collectively referred to as
'Offer Documents') issued by the Manager on behalf of the Acquirers.

On perusal of the aforesaid Offer Documents, the IDC Members believe that this Offer is

fair and reasonable, in accordance with the provisions of SEBI (SAST) Regulations.

Based on the review of the Offer Documents, the IDC Members have considered the

following factors for making its recommendations:

a) Offer Price is justified in terms of the parameters prescribed under Regulations 8 (1)
and 8 (2) ofthe SEBI (SAST) Regulations.

b) Keeping in view the above fact, the IDC Members are of the opinion that the Offer
Price of ¥10.30/- (Rupees Ten and Thirty Paise Only) payable in cash per Equity
Share to the Public Shareholders of the Target Company for this Offer is fair and
reasonable. However, the Public Shareholders should independently evaluate the
Offer and take informed decision on the matter.

12. | Summary of Reasons of
Recommendation

13. | Details of Independent Advisors None.

if any

14. | Disclosure of Voting Pattern of
the meeting in which the open
offer proposal was discussed

15. | Any other matter to be Nil.
highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this

statement is, in all material respect, true, correct, and not misleading, whether by omission of any information or otherwise, and
includes all the information required to be disclosed by the Target Company under SEBI (SAST) Regulations.

For and on behalf of

Committee of Independent Directors of

Indergiri Finance Limited

Sd/-

Vinod Kumar Sharma

(Chairman of IDC)

Allthe IDC Members unanimously voted in favor of recommending this Offer proposal.

Place : Mumbai
Date : Saturday, May 21, 2022




